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that readily authorize appraisers who are li-
censed or certified in one State (and who are in
good standing with their State appraiser certify-
ing or licensing agency) to perform appraisals in
other States.

(¢) Supplemental funding

Funds available to the Federal financial insti-
tutions regulatory agencies may be made avail-
able to the Federal Financial Institutions Ex-
amination Council to support the council’s?l
functions under this chapter.

(d) Prohibition against discrimination

Criteria established by the Federal financial
institutions regulatory agencies, the Federal
National Mortgage Association, the Federal
Home Loan Mortgage Corporation, and the Res-
olution Trust Corporation for appraiser quali-
fications in addition to State certification or li-
censing shall not exclude a certified or licensed
appraiser for consideration for an assignment
solely by virtue of membership or lack of mem-
bership in any particular appraisal organization.

(e) Other requirements

A corporation, partnership, or other business
entity may provide appraisal services in connec-
tion with federally related transactions if such
appraisal is prepared by individuals certified or
licensed in accordance with the requirements of
this chapter. An individual who is not a State
certified or licensed appraiser may assist in the
preparation of an appraisal if—

(1) the assistant is under the direct super-
vision of a licensed or certified individual; and

(2) the final appraisal document is approved
and signed by an individual who is certified or
licensed.

(f) Studies
(1) Study

The Appraisal Subcommittee shall—

(A) conduct a study to determine whether
real estate sales and financing information
and data that is available to real estate ap-
praisers in the States is sufficient to permit
appraisers to properly estimate the values of
properties in connection with federally re-
lated transactions; and

(B) study the feasibility and desirability of
extending the provisions of this chapter to
the function of personal property appraising
and to personal property appraisers in con-
nection with Federal financial and public
policy interests.

(2) Report

The Appraisal Subcommittee shall—

(A) report its findings to the Congress with
respect to the study described in paragraph
(1)(A) no later than 12 months after August
9, 1989, and

(B) report its findings with respect to the
study described in paragraph (1)(B) to Con-
gress not later than 18 months after August
9, 1989.

(Pub. L. 101-73, title XI, §1122, Aug. 9, 1989, 103
Stat. 518; Pub. L. 103-325, title III, §315, Sept. 23,
1994, 108 Stat. 2222.)

180 in original. Probably should be capitalized.
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AMENDMENTS

1994—Subsec. (a). Pub. L. 103-325, §315(3), redesignated
existing provisions as par. (1), inserted heading, redes-
ignated former pars. (1) to (3) as subpars. (A) to (C) of
par. (1), and added par. (2).

Subsecs. (b) to (f). Pub. L. 103-325, §315(1), (2), added
subsec. (b) and redesignated former subsecs. (b) to (e) as
(c) to (f), respectively.

SECTION REFERRED TO IN OTHER SECTIONS

This section is referred to in section 3337 of this title.

§3352. Emergency exceptions for disaster areas

(a) In general

Each Federal financial institutions regulatory
agency may, by regulation or order, make ex-
ceptions to this chapter, and to standards pre-
scribed pursuant to this chapter, for trans-
actions involving institutions for which the
agency is the primary Federal regulator with re-
spect to real property located within a disaster
area if the agency—

(1) makes the exception not later than 30
months after the date on which the President
determines, pursuant to section 5170 of title 42,
that a major disaster exists in the area; and

(2) determines that the exception—

(A) would facilitate recovery from the
major disaster; and

(B) is consistent with safety and sound-
ness.

(b) 3-year limit on exceptions

Any exception made under this section shall
expire not later than 3 years after the date of
the determination referred to in subsection
(a)(1) of this section.

(c) Publication required

Any Federal financial institutions regulatory
agency shall publish in the Federal Register a
statement that—

(1) describes any exception made under this
section; and
(2) explains how the exception—
(A) would facilitate recovery from the
major disaster; and
(B) is consistent with safety and sound-
ness.

(d) “Disaster area” defined

For purposes of this section, the term ‘‘disas-
ter area’’ means an area in which the President,
pursuant to section 5170 of title 42, has deter-
mined that a major disaster exists.

(Pub. L. 101-78, title IX, §1123, as added Pub. L.
102-485, §2, Oct. 23, 1992, 106 Stat. 2771.)
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ute or rule promulgated thereunder.
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CHAPTER REFERRED TO IN OTHER SECTIONS

This chapter is referred to in title 15 sections 78u, 78x;
title 38 section 5319; title 50 section 436.

§ 3401. Definitions

For the purpose of this chapter, the term—

(1) ‘““financial institution’” means any office
of a bank, savings bank, card issuer as defined
in section 1602(n) of title 15, industrial loan
company, trust company, savings association,



